ial Officer

Unisys Overview

Deb McCann

Chief Financ
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Disclaimer

Forward-Looking Statements

This presentation contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, Section 21E of the Securities Exchange Act of 1934, as amended, and the
Private Securities Litigation Reform Act of 1995. Unisys cautions readers that the assumptions forming the basis for forward-looking statements include many factors that are beyond Unisys’ ability to control
or estimate precisely, such as estimates of future market conditions, the behavior of other market participants and that Total Contract Value is based, in part, on the assumption that each of those contracts
will continue for their full contracted term. Words such as “anticipates,” “estimates,” “expects,” “projects,” “may,” “will,” “intends,” “plans,” “believes,” “should” and similar expressions may identify forward-
looking statements and such forward-looking statements are made based upon management’s current expectations, assumptions and beliefs as of this date concerning future developments and their
potential effect upon Unisys. There can be no assurance that future developments will be in accordance with management'’s expectations, assumptions and beliefs or that the effect of future developments
on Unisys will be those anticipated by management. Forward-looking statements in this presentation include, but are not limited to, any projections or expectations of revenue and free cash flow growth,
margin and profit expansion, future growth of higher margin solutions, our pension liability, future funding requirements, estimated cash contributions through 2033 and de-levering our capital structure,
future economic benefits from net operating losses, artificial intelligence solutions and services, demand for our IT solutions and services, and statements regarding future economic conditions or
performance.

Additional information and factors that could cause actual results to differ materially from Unisys’ expectations are contained in Unisys’ filings with the U.S. Securities and Exchange Commission (SEC),
including Unisys’ Annual Reports on Form 10-K and subsequent Quarterly Reports on Form 10-Q, recent Current Reports on Form 8-K, and other SEC filings, which are available at the SEC’s website,
http://www.sec.gov. Information included in this presentation is representative as of the date of this presentation only and while Unisys periodically reassesses material trends and uncertainties affecting
Unisys’ results of operations and financial condition in connection with its preparation of management's discussion and analysis of results of operations and financial condition contained in its Quarterly and
Annual Reports filed with the SEC, Unisys does not, by including this statement, assume any obligation to review or revise any particular forward-looking statement referenced herein in light of future events.

Non-GAAP Information

This presentation includes certain non-GAAP financial measures that exclude certain items such as postretirement expense; certain legal and other matters related to professional services and legal fees,
including legal defense costs, associated with certain legal proceedings; environmental matters related to previously disposed businesses; and cost-reduction activities and other expenses that the company
believes are not indicative of its ongoing operations, as they may be unusual or non-recurring. The inclusion of such items in financial measures can make the company'’s profitability and liquidity results
difficult to compare to prior periods or anticipated future periods and can distort the visibility of trends associated with the company’s ongoing performance. Management also believes that non-GAAP
measures are useful to investors because they provide supplemental information about the company’s financial performance and liquidity, as well as greater transparency into management’s view and
assessment of the company’s ongoing operating performance.

Non-GAAP financial measures are often provided and utilized by the company’s management, analysts, and investors to enhance comparability of year-over-year results and to isolate in some instances the
impact of software license renewals, which tend to be lumpy, and related support services in order to evaluate the company’s business outside of these areas. These items are uncertain, depend on various
factors, and could have a material impact on the company's GAAP results for the applicable period. These measures should not be relied upon as substitutes for, or considered in isolation from, measures
calculated in accordance with U.S. GAAP. A reconciliation of these non-GAAP financial measures to the most directly comparable financial measures calculated and reported in accordance with GAAP can
be found below except for financial guidance and other forward-looking information since such a reconciliation is not practicable without unreasonable efforts as the company is unable to reasonably
forecast certain amounts that are necessary for such reconciliation. This information has been provided pursuant to the requirements of SEC Regulation G.

l' © 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED. 2



Unisys | A global technology solutions company

We help people and organizations reach the next breakthrough
with transformative, mission-critical IT solutions.

Intelligent
Workplace
Services

evice

Cloud, Applications Digital Workplace Enterprise Computing
& Infrastructure Solutions Solutions
Solutions
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The Unisys Transformation

7:? M 2024

@ LT ¢ Positive Inflection in New
' Logo Signings
im) M 2023 go=ienine
P om e e e ® Expecting Positive Free Cash
ﬂ ! Leader Recognition in Key Flow
! 2022 Analyst & Advisor Reports
e ¢

) . Return to Growth Driven
Expansion of Alliance Partner

% : P by Existing Clients
! 2021 rogram

Unisys Logistics Optimization
------------------------ ® New Brand & Go-To-Market ys -08 P

Operational Re-Organization Investment Launch
2020

Key Acquisitions Transform

Sale of Unisys Federal Business and Enhance Solution
Portfolio

Pension Funding & Debt
Recapitalization

U

© 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED..



Secular IT Trends
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4
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-- Organizational change management

v
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¢

Cloud ) C Cybersecurity

) C Data Proliferation )

C Advanced Computing & Al ) C

Future of Work

)

________

_______
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v

\

- =

How Unisys delivers

Mission Critical IT Expertise
with consistent delivery excellence at scale

Enabling Multi-Cloud Environments
and transforming complex, legacy IT platforms

Deep Data Expertise
developed over decades serving key industries

Application Development & Modernization
more than 150 years of innovation experience

Digital Workplace Solutions
proactive solutions elevating employee experience

© 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED.
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Cloud, Applications
& Infrastructu re SOI Ut|OnS Why our clients choose Unisys

IT maturity enhancement
Helping to mature IT organizations from reactive to proactive
and accelerating innovation for over a century.

Complexity simplified

Deep expertise solving the toughest business and
technology dilemmas in highly-regulated and heterogeneous
environments.

Applications

Expansive ecosystem
Deploying the best tools, experience and talent, whether our
own or those of our global partners.

Right-sized transformation partner
Delivering the flexibility, agility and scalability to enhance
mission critical infrastructure, while reducing costs.

Mission-critical security

Leveraging industry expertise to implement secure,
automated solutions that meet the demands of hybrid multi-
cloud environments.

l' © 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED.



Digital Workplace Solutions

Why our clients choose Unisys

Stability and continuity
Proven track record of client retention, cost-savings,
operations modernization, growth and innovation.

Strategic partnerships

Leveraging global alliances and 39 party ecosystems to
create a one-stop shop for successful long-term client
partnerships.

Analyst recognitions
Consistently ranking highest in independent third-party
ratings.

Service and support expertise
Delivering seamless & on-site/in-person service and support
as the market evolves and consolidates.

Innovative solutions
Optimizing the cross-over of human experiences and
productivity with future-proof technologies.

U

Intelligent
Workplace
Services

Modern
Device

Workplace
as a Service

Unified
Experience
Management

Seamless
Collaboration

© 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED.



Enterprise Computing
Solutions

Why our clients choose Unisys

Client-centric approach
Fostering long-term partnerships and intimate
understanding of unique business needs.

ClearPath

Industry expertise
Forward

Unmatched depth of expertise in Travel
and Transportation, Logistics and Financial Services.

Operational excellence
Bridging skills gaps in legacy systems, ensuring smooth
transitions and continued operational excellence.

Next-Gen
Compute

Managed
Services

Opex transformation
Application modernization and expansion within highly
regulated industries.

Industry
Solutions

Emerging technology hub
Leading with quantum and high-performance computing
applied to industry-specific needs.

l' © 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED. 8



FY23 Revenue Profile

Highly diverse revenue streams with large base of recurring revenue

Geography Us & canace I <
EvEA | 0%
Asia Pacific [[Jjjjij13%

Latin America -12%

21%

L&S Solutions
MIX

OF TOTAL
79 O/O COMPANY Client Sector Commercial _ 36%

REVENUE
Financial Services || EGcNGG322-

Public Sector |GGG 322

Ex-L&S Solutions

Type Recurring |, 77>

Non-Recurring || Gz 232

" Note: see appendix for reconciliation of non-GAAP measures © 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED. 9



Select Unisys Clients

PUBLIC
SECTOR/HIGHER
EDUCATION

m The California State University

EUROFEAN CENTRAL BANK

EUROSYSTEM

GEORGIA
TECHNOLOGY
AUTHORITY

& gta

b\NAKA KOTAHI

NZ TRANSPORT
AGENCY

l' Note: Select Clients

FINANCIAL
SERVICES

& Globe Life

) Hsec

ING.

B MetLife

TRAVEL AND
TRANSPORTATION

AIRFRANCEKLM
GROUP

Boord of Al
Y The leadin airlines

‘a:BARA

ADELTA

malays:aﬂ

airlines

RETAIL AND
CONSUMER GOODS

ABenjamin Moore

grupo éxito’

I':a COOPERATIVA

AGROINDUSTRIAL

f nutreco

MANUFACTURING OTHER
FLOWSERVE D<A LTechnologies
.
C)Elekta
PHILIPS

//////7/ Maimonides

Medical Center

HERSHEY

THE HERSHEY COMPANY

© 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED..
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Strategic Unisys Partners

Key Alliance Partners
aWS M-L Lenovo S Microsoft  servicenow
" Technologies Go gle Cloud

Other Alliance Partners

aHzAD (§ appTio Bbmc boomi BRIDGEPO|NTE carahsoft. €8 cardinality i Llariti clinisys
D:*:\W3AVUCR < databricks ()() Delphix (D) diversified Etl

4

3 GENESYS @HUMAN @ INTELISYS Lookout. . meraTive ;;::: Okta o PURESTORAGE: ORACLE

$.¢ rubrik SAPE O 5|mp||fy snow®  ZFTELaRUs  8E Thoven
T ThreatMark verizon’ V vmMware: W\ WESTCAP

ViIiNTRGE by Broadcom

rrrrrrrrr

pfacephi € FACTION

U
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Unisys Al Solutions & Services

A comprehensive, start-to-future Al portfolio with a pragmatic approach

Al Center of
Excellence

D S . Data preparation & transformation | Governance & security |
ata Services Data strategy | Data quality & analytics | Risk assessment

High-impact business outcomes

Unique Unisys solutions | Partner-integrated solutions |
Solutions Agents, accelerators and technology frameworks | Partner-
focused services

Responsible Al 3

Security and regulatory
compliance

Operations & optimization | Application,

Managed Services cloud & security management | Datacenter management |
Performance monitoring

l' © 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED.. 12



Current
incident
management

Cost to the
business

How to
improve

)
—~

-5.6M -136.8M 17
global tickets hours spent different ITSM
annually resolving tickets systems
annually
Direct revenue Indirect
loss from revenue loss
restaurant from crew
downtime productivity
loss
\, (o)
I © ro
Reduce ticket Reduce ticket Improve crew
volumes resolution time incident
experience
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Delivering gross margin expansion

Higher value capabilities
Incorporating generative Al,
hyper-automation, quantum computing

Aligned to future demand
Solutions in areas growing faster
than the broader IT services market

Outcomes-based approach
Allowing us to contract on the
value we are creating for our clients

U

Shift Mix into Higher

Value Solutions

Gross Margin
Expansion

Improve
Efficiency

Lower the cost of delivery
through increased use of automation
and labor optimization

Strategic account management
centralized across Unisys touchpoints
and improved contract enforcement

Improve low margin accounts
by getting them on a pathway of
transformation with Unisys

© 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED. 14



Levers to Improve KX

Free Cash Flow and Working Capital
Management
Unlock Value for |
Stakeholders
Deli & —g —_— Reducing L I
A ) Ny fouoineLesa
Excellence Enhancing Payments
Free Cash
Flow
X E— —_ P ion Risk
ranpssor ff D) Q ronsonmise

|
A ¢

Cap-Ex Lite Strategy

© 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED. 15




Revenue Growth & Gross Margin Trends

Total Company

REVENUE GROWTH 15.6%

3.3%
0.7%  0.1% 0.3%

(0.4%) | | | -

(5.5%) (7.4%) (5.5%)

2Q22 3Q22 4Q22 1Q23 2Q23 3Q23  4Q23 1Q24 2Q24

GROSS MARGIN

34.1%

2Q22 3Q22  4Q22 1Q23 2Q23 3Q23  4Q23 1Q24 2Q24

U

Excluding L&S

REVENUE GROWTH

6.2% ©-8%

4.9%

4.0%

(2.5%)
(3.5%)
(4.7%)

2Q22 3Q22 4Q22 1023 2Q23 3Q23 4Q23 1Q24 2Q24

GROSS MARGIN

18.7%

18.0%

13.8%

1"1.7% 11.8%

10.4%

2Q22 3Q22 4Q22 1Q23 2Q23 3Q23  4Q23 1Q24 2Q24

© 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED.



Leverage Detall

$M

JUNE 30, 2024

DECEMBER 31, 2023

SENIOR SECURED NOTES'

FINANCE LEASES AND OTHER DEBT

TOTAL DEBT

GLOBAL NET PENSION DEFICIT (AS OF DEC 31, 2023)
TOTAL DEBT INCLUDING PENSION DEFICIT

CASH
NET LEVERAGE
NET LEVERAGE INCLUDING PENSION DEFICIT

LTM ADJUSTED EBITDA
NET LEVERAGE RATIO
NET LEVERAGE RATIO INCLUDING PENSION DEFICIT

$ 485.0
15.4
$500.4
703.0
$1,203.4

$344.9
$155.5
$ 858.5

$ 261.1
0.6x
3.3X

$ 485.0
23.8
$508.8
703.0
$1,211.8

$ 3877
$ 1211
$824.1

$ 2859
0.4x
2.9x

l' TRepresents face value of debt.

© 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED. 17



Our
Opportunity

We have multiple large
opportunities to create significant
value for Unisys stakeholders

U

-
fad

Grow Ex-L&S
revenue

Building awareness
and recognition of our
solutions & capabilities

o

Accelerate
growth rate

Through Al-related
services and industry
solutions, such as Unisys
Logistics Optimization

&
(4

Invest in our core L&S
platforms

Leveraging expertise in
hybrid compute to increase
value for clients and use of

our systems

@

Expand
profitability

Through delivery
efficiency, solution mix
shift, and SG&A
efficiencies

B

Improve free cash
flow conversion

Lower legal &
environmental payments,
one-time environmental
recovery, utilization of tax
assets

(th

Sustain flexible
capital structure

Pension contributions de-
lever capital structure and
create stakeholder value

© 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED.
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Defined Benefit Plans Update

Global GAAP deficit, as of December 31, 2023, is ~$700 million, including ~$430 million for U.S. Qualified Defined
Benefit Plans

«  Two U.S. annuity purchases executed in 2023 reduced global liabilities by approximately half a billion dollars and one annuity purchase in 2024 reduced
global liabilities by approximately $200 million

« Cost of full risk-transfer of U.S. Qualified Defined Benefit Plans estimated as more than $650 million (GAAP deficit + premium on total liabilities)

Global Defined Benefit Plans ($ Billions) Do dualiied All Other Plans'

December 31, 2023 December 31, 2023 Detail

$4.01

_ ($0.43) ($0.27)

($0.70)

m Assets EPBO Deficit

m Assets mPBO Deficit

" TAll Other Plans includes all international defined benefit plans and our US non-qualified defined benefit plan. © 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED. 20



Expected 10-Year Company Cash Contributions ($M)

As of December 31, 2023, our expectation is for contributions to our US Expected contributions to our global pension plans for the
defined benefit pension plans to begin in 2025 and average $74M per five-year period beginning in 2024 are $484 million, $48 million
year through 2032, down from the $82M we expected at 4Q 2022. lower than our projections at the end of 2022.
$121 19
¥ $116 $112 $110

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033

m U.S. Qualified Defined Benefit Plans m All Other Plans

Note: The funding estimates for our U.S. qualified defined benefit pension plans are based on estimated asset returns and the funding discount rates used for the U.S. qualified defined benefit plans as of December 31, 2023. The future
funding requirements are likely to change based on, among other items, market conditions and changes in discount rates. Current estimates for future contributions to international plans are based on local funding regulations and
agreements as of December 31, 2023 and are likely to change based on several factors including market conditions, changes in funding agreements, changes in discount rates and changes in currency rates. No future cash contributions are
expected beyond the period shown to U.S. qualified defined plans. Cash contributions to all other plans expected to be approximately the same level as 2032 until 2035, beyond which contributions are expected to average less than $10
million per year.

l' TAll Other Plans includes all international defined benefit plans and our U.S. non-qualified defined benefit plan. © 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED. 21



Potential Economic Benefit of Tax Assets

NET DEEERRED TAX FUTURE AVAILABLE

$M DESCRIPTION ASSETS' TiiDALéE-Ilf-ll?\ll\(l)SOll\I/I\lE
u.s.

NOLS AND TAX CREDITS: NET OPERATING LOSS - FEDERAL & STATE $ 546 $1,743
TAX CREDITS 112 533

PENSION AND OTHER: PENSION 127 519
OTHER DEFERRED TAX ASSETS 99 405
TOTAL AVAILABLE U.S. $884 $3,200
NON-U.S.

i??g:gSTTE‘;X NET OPERATING LOSS - NON-U.S. $ 267 $1,024
PENSION AND OTHER - NON-U.S. 112 406
TOTAL AVAILABLE NON-U.S. $379 $1,430
TOTAL AVAILABLE $1,263 $4,630
VALUATION ALLOWANCE!® (1,150)
TOTAL NET DEFERRED TAX ASSET! $113

The elements listed above are for informational purposes only and are based on expectations and assumptions defined in the Form 10K filed for December 31, 2023. See Critical Accounting Policies - Income
Taxes for the assessment of the realization of company’s deferred tax assets and liabilities and Footnote 7 in 2023 Form 10-K filed in February 2024. Net Deferred Tax Assets represent the tax effected difference
between the book and tax basis of assets and liabilities. Deferred tax assets represent future deductions against taxable income or a credit against a future income tax liability. Deferred tax liabilities represent
taxable amounts in future years when the related asset or liability is recovered. Valuation Allowance - US GAAP requires net deferred tax assets be reduced by a valuation allowance if it is more likely than not that
some portion or the entire deferred tax asset will not be realized. The factors used to assess the likelihood of realization are the company’s historical profitability, forecast of future taxable income and available
l' tax-planning strategies that could be implemented to realize the net deferred tax assets. The company considers tax-planning strategies to realize or renew net deferred tax assets to avoid the potential loss of

future tax benefits. © 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED. 22



Revenue and Gross Profit Excluding License and Support

(Ex-L&S)

2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
REVENUE $ 515.0 $461.2 $ 557.0 $516.4 $ 476.8 $464.6 $ 5576 $487.8 $478.2
L&S REVENUE 137.6 86.9 170.1 136.9 80.8 67.1 144.3 93.2 82.1
EX-L&S REVENUE $377.4 $374.3 $ 386.9 $ 379.5 $ 396.0 $ 3975 $ 413.3 $394.6 $ 396.1
GROSS PROFIT $ 1481 $104.3 $189.8 $159.0 $115.8 $95.3 $181.2 $136.0 $129.9
L&S GROSS PROFIT 108.8 60.5 144.1 106.5 524 39.6 112.8 64.8 557
EX-L&S GROSS PROFIT $39.3 $43.8 $45.7 $52.5 $63.4 $ 55.7 $68.4 $71.2 $74.2
GROSS MARGIN 28.8% 22.6% 34.1% 30.8% 24.3% 20.5% 32.5% 27.9% 27.2%
EX-L&S GROSS MARGIN 10.4% 11.7% 11.8% 13.8% 16.0% 14.0% 16.5% 18.0% 18.7%

U

© 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED.
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Adjusted Free Cash Flow

$M 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
CASH PROVIDED BY OPERATIONS ($337) $445 $349 $128 $425 ($41) $23.0 $23.8 $27
ADDITIONS TO MARKETABLE SOFTWARE (12.5) (11.6) (111)  (10.3) (11.0) (11.6) (13.1) (13.2) (12.5)
ADDITIONS TO PROPERTIES (8.8) (7.5) (9.5) (7.3) (4.6) (3.5) (5.9) (2.2) (5.1)
ADDITIONS TO OUTSOURCING ASSETS (4.1) (1.6) (0.5) (2.7) (2.2) (6.5) (0.0) (4.5) (3.6)
FREE CASH FLOW ($591) $23.8 $13.8 ($75) $247 ($257) $40 $3.9 ($18.5)
PENSION AND POSTRETIREMENT FUNDING 8.9 8.8 9.8 16.4 147 10.2 6.7 77 47

PRE-PENSION AND POSTRETIREMENT FREE ($50.2) $326 $236 $89 $394 ($155) $107 $1.6 ($13.8)

CASH FLOW

CERTAIN LEGAL PAYMENTS 0.0 5.5 0.0 2.1 10.9 74 97 14 12
ENVIRONMENTAL MATTERS PAYMENTS 8.1 6.4 11.2 5.8 5.0 3.8 7.2 2.5 2.0
COST REDUCTION AND OTHER PAYMENTS, NET 3.6 8.6 45 3.3 12.8 57 3.3 19 2.6
ADJUSTED FREE CASH FLOW ($38.5) $531 $393 $201 $68.1 $1.4 $309 $17.4 ($8.0)

l' © 2024 UNISYS CORPORATION. ALL RIGHTS RESERVED. 24



Contact:

Investor@Unisys.com

L unisys
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